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Pierre Werner Chair



A focus on the Euro area, the economic and monetary union, and the current EU financial challenges


Read more about us
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People


Chair holder, advisory board, fellows, visitors, staff, and contacts.

Read more
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EMU Lab


Rethinking the architecture of the Economic and Monetary Union (EMU) in today's global economy

Read more
EMU Lab
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Publications


Articles, working papers, and books.

Read more
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Resources


Selected keynotes and speeches, and audiovisuals.

Read more
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Highlight
Keynes's 'Economic consequences of the peace' after 100 years : polemics and policy


Access the publication
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14 May 2024






Conference

Robert Schuman Centre for Advanced Studies


EMU Lab: Building the EU Capital Markets Union





Read more
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22 March 2024






Workshop

Robert Schuman Centre for Advanced Studies


EMU Lab: Enhancing fiscal stabilisation in EMU





Read more
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Read more










15 March 2024






Seminar

Robert Schuman Centre for Advanced Studies


EMU Lab: The RRF as the new legal technology of European governance





Read more
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A multidisciplinary approach to central fiscal capacity

This month's EMU Lab gathered high-level speakers to provide different perspectives on the topic of fiscal stabilisation within the EU. 

Read more
A multidisciplinary approach to central fiscal capacity




















Reflecting on 25 Years of the Euro - A Podcast Discussion

Tune in to the latest episode of VoxTalks, where Buti and Corsetti share insights on the euro’s first 25 years

Read more
Reflecting on 25 Years of the Euro - A Podcast Discussion














Lessons from the Euro’s First 25 Years

Reflecting on economic achievements and integration challenges with Marco Buti and Giancarlo Corsetti.

Read more
Lessons from the Euro’s First 25 Years














Closing the euro area's technological gap: insights from Isabel Schnabel

European Central Bank Executive Board Member Isabel Schnabel addressed the second EMU Lab event with a lecture on tackling the euro area's competitiveness crisis.

Read more
Closing the euro area's technological gap: insights from Isabel Schnabel
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Featured publications

Understanding macroeconomic changes

We produce research in macroeconomic theory, policy, and institutional design that contributes to the European Monetary Union policy debate

View all publications
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The International Economic and Financial Order After the Pandemic and War

This report examines the implications of the Covid-19 pandemic and the war in Ukraine for the international economic and financial order.


CORSETTI, Giancarlo; EICHENGREEN, Barry; VIVES, Xavier; ZETTELMEYER, Jeromin 
2023


Read more
The International Economic and Financial Order After the Pandemic and War
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Working Paper

The Macroeconomic Stabilization of Tariff Shocks: What is the Optimal Monetary Response?

In the wake of Brexit and Trump trade war, central banks face the need to reconsider the role of monetary policy in managing the inflationary-recessionary effects of hikes in tariffs. Using a New...


Giancarlo Corsetti, Paul Bergin 
2023 (forthcoming)


Read more
The Macroeconomic Stabilization of Tariff Shocks: What is the Optimal Monetary Response?














[image: The Macroeconomic Stabilization of Tariff Shocks: What is the Optimal Monetary Response?]







Working Paper

Short and variable lags

Monetary policy shocks impact economy with variable short and long lags. Consumption reacts fast but fluctuates, sales drop deeper, and employment falls consistently. Low-frequency data hides short...


Gergely Buda, Vasco M. Carvalho, Giancarlo Corsetti, et al. 
2023


Read more
Short and variable lags
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Working Paper

Exchange Rate Misalignment and External Imbalances: What is the Optimal Monetary Policy Response?

How should monetary policy respond to capital inflows that appreciate the currency, widen the current account deficit and cause domestic overheating? Using the workhorse open-macro monetary model,...


Giancarlo Corsetti, Luca Dedola, Sylvain Leduc 
2023 (forthcoming)


Read more
Exchange Rate Misalignment and External Imbalances: What is the Optimal Monetary Policy Response?
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Report

The International Economic and Financial Order After the Pandemic and War

The fifth report in The Future of Banking series, part of the Banking Initiative from the IESE Business School, examines the implications of the Covid-19 pandemic and the war in Ukraine for the...


Jeromin Zettelmeyer, Barry Eichengreen, Xavier Vives, Giancarlo Corsetti 
2023


Read more
The International Economic and Financial Order After the Pandemic and War
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Videos








Rebuilding an Agenda for Europe








The optimal mix of fiscal and monetary policy in the context of high inflation








Fiscal and Monetary Stabilization in Europe

















EUI Newsletter

Stay up to date!



Analyses and commentary on social, political, legal, and economic issues from the Institute's academic community.


Subscribe







Follow European University Institute:





European University Institute on X





European University Institute on Facebook





European University Institute on Linkedin





European University Institute on Youtube





European University Institute on Instagram











Academic units

	Economics
	History
	Law
	Political and Social Sciences
	Florence School of Transnational Governance
	Max Weber Programme
	Robert Schuman Centre for Advanced Studies





Apply

	Doctoral programmes
	Master's programmes
	Executive training
	Fellowships
	Summer schools





Services/Resources

	Deans
	Library
	Historical Archives of the European Union
	Civica
	Support Services
	Campus facilities
	Alumni
	Visitors at the EUI
	Tenders
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Funded by the European Union. Views and opinions expressed are however those of the author(s) only and do not necessarily reflect those of the European Union or the European Education and Culture Executive Agency (EACEA). Neither the European Union nor EACEA can be held responsible for them.
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